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Fitch Ratings ESG Relevance Scores Data
FREQUENTLY ASKED QUESTIONS
Launched in 2019 by Fitch Ratings, ESG Relevance Scores aim to augment market transparency 
and satisfy demand for more thorough and robust reporting on how ESG factors affect credit risk.
Delivered through Fitch Connect as a direct data feed, on the web application, via Excel Add-In or API.

Fitch Ratings ESG Relevance Scores Framework
• Fitch Ratings applies ESG Relevance Scores to 14 or 15 

ESG General Risk Issues, depending on Sector. Sovereigns, 
supranationals and subnationals have 15 general risk issues.

• Fitch Ratings approach provides analysts with the 
opportunity to examine, discuss, and challenge opinions 
about how ESG factors impact individual rating decisions.

• Analysts also benefit from Fitch’s long track record of 
analyzing issuers and its broad market coverage with 
80%+ of the debt in global fixed-income indices carrying 
a Fitch rating.

What do the ESG Relevance Scores Indicate?
• Individual E, S and G relevance scores range from ‘5’ 

to ‘1’. A score of ‘5’ indicates factors that have a high 
impact on the credit rating, and are a key rating driver. 
Conversely, a score of ‘1’ indicates factors which have 
no credit impact and are irrelevant to the sector and the 
entity, transaction or program from a credit perspective.

• Relevance Scores of ‘4’ and ‘5’ indicate that the ESG risk 
is influencing the rating in conjunction with other factors 
or a key rating driver. While the vast majority of 4 or 5 
scores are a negative influence, there are times when 
a 4 or higher ESG Relevance Score can have a positive 
influence on the rating and in this case the scores carries 
a ‘+’ identifier (Positive Impact Indicator).

• Overall or aggregate relevance scores reflect the highest 
underlying ESG Relevance Scores among the 14 or 15 
ESG risk elements. It is observational, not an average or 
weighted score.

• The overall or aggregate score with decimal places 
provides greater granularity behind the materiality of  
ESG risks to the entity or transaction.

• The decimal place in the overall score is not indicative 
of a fraction, but rather indicates the frequency of the 
highest ESG Relevance Scores among the 14 or 15 ESG 
risk issues.

• The scores do not make value judgments on overall ESG 
performance, but they draw out which E, S and G risk 
elements are influencing the credit rating.
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Who Assigns the ESG Relevance Scores?
• The ESG Relevance Scores are assigned by the same 

analysts as the final rating of an entity, transaction or 
program, displaying both transparently and consistently 
the relevance and materiality of individually identified 
ESG risk elements to the rating decision.

• The Sustainable Fitch team created general issue 
categories for consideration that align with the 
Sustainability Accounting Standards Board (SASB) 
Materiality Map.

• Together with Sustainable Fitch, each ratings team within 
Fitch Ratings worked globally to categorize and classify 
ESG credit risks at a sector level and subsequently score 
them for individual entities/transactions/programs within 
that sector.

• Fitch Ratings maintains 100 unique ESG sector templates 
across analytical groups that align with sector-specific 
Ratings Navigators. Credit analysts use these in assessing 
each entity, transaction or program when assigning ESG 
Relevance Scores.

• The ESG Relevance Scores are analyst observations on 
how ESG factors impacted the rating committee’s final 
credit rating decision, and hence are derived from the 
same information and analysis used in the overall credit 
rating process.

• Fitch analysts are not passing judgment on how good 
or bad an entity’s ESG practices are, but are focusing 
on how the different elements of ESG impact the credit 
rating assigned to the entity.

What sources of information are used to derive the ESG Relevance Scores? 
• Public and private information disclosed by the issuer to 

Fitch Ratings is the primary source of information behind 
the ratings and ESG Relevance Score observations.

• The rating analysts use the readily available information 
and management access, in addition to their expertise 
on the sector and credit, and the ESG Relevance Scores 
framework, to arrive at the ESG scores.

• The ESG Relevance Scores scoring system is universal, 
allowing for comparability of ESG credit relevance across 
sectors and regions.

How often are the ESG Relevance Scores reviewed? 
• ESG Relevance Scores are monitored and maintained 

concurrent with our credit ratings, at minimum annually, 
but can be more frequent.

• ESG Relevance Scores are reviewed with each rating 
action, and any changes are reflected in updated scores.

• The ESG Relevance Scores are based on the base case 
forecasts used for a rating which are forward looking and 
consistent with our ratings methodologies — typically a 
three-to five-year forecast for corporates.
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How The Data Is Delivered
Fitch Ratings ESG Relevance Scores Data is delivered via our 
underlying technology platform, Fitch Connect, which allows 
you to access the data via a Feed, Excel Add-In, API, and Web. 

The Data Feed and API channels bring the data into your 
existing proprietary or third-party systems, allowing you 
to work with the data alongside other sources in a familiar 
environment.

The web channel offers pre-defined Showcase Views, 
allowing you to see the ESG data relevant to your specific 
portfolio at a glance, either at a top level or in greater detail. 

The Excel Add In offers an easy way to bring the data into your 
workbook in a couple of clicks and our predefined template 
makes analysis of that data a simpler and less manual task.

The credit research and ESG 
Relevance Scores data will provide 
us with a holistic approach to our 
credit analysis for investments and 
counterparties.

ANTONIO SIBAJA, EXECUTIVE DIRECTOR OF 
INVESTMENT STRATEGIES OF AFORE PROFUTURO

About Fitch Solutions
Fitch Solutions fuels better informed credit risk and strategy 
decisions with reliable data, insightful research and powerful 
analytics. Clients can easily understand and interpret 
markets, while leveraging workflow efficiencies for enhanced 
productivity.

Fitch Solutions provides accurate, granular and in-depth 
information, plus differentiated perspectives, especially in 
markets where information is hard to find and difficult to 
interpret.

Fitch Ratings ESG Relevance Scores Data
Accurately evaluate ESG risk in your credit assessments 
with fixed income data that provides a value-neutral 
view of which ESG risk issues are material and relevant 
to Fitch credit rating decisions.

LEARN MORE

Explore an easier way to incorporate ESG risk into your credit assessments
To find out how Fitch Ratings ESG Relevance Score Data can help you accelerate your evaluation of ESG risk issues for your 
credit decisions, please visit fitchsolutions.com/esg, email us at marketing@fitchsolutions.com or contact the nearest office:

LONDON
+44 20 3530 2400
emeaclientservices@fitchsolutions.com

NEW YORK
+1 212 908 0800
usaclientservices@fitchsolutions.com

SINGAPORE
+65 6796 7231
asiaclient.services@fitchsolutions.com
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